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ENGLISH VERSION
Answer the following questions in Brief. (Any five)

State the field of study of managerial economics.
State the functions of a managerial economist.
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Explain the concept of time perspective.

State the methods of measuring the price elasticity of demand.
State the criteria for a good method of demand forecasting.
State the difference between supply and quantity.

Write the production function.

What is price elasticity of demand? Discuss the factors affecting it.
OR

Explain the features of managerial economics.

Expand the concept of decision making and future planning.

(13)

(06)
(07)

Explain the relationship between cost and output in the short run and the long run

with the help of a diagram.

OR
The demand forecasting for new products
Explain the law of supply

Write short notes. (Any two)

The concept of cross elasticity of demand
The types of demand forecasting

The law of production

That is disadvantages of size
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